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Lesson 1 
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Resources  

 
Supply and Demand 
  
Learning Objective:  
-Define supply and demand. 
-Determine when goods will be in demand based on scarcity. 
-Understand why goods go on sale. 

 
 Learning Outcome:  
-Students will be able to explain the meaning of the terms demand and 
supply  
Students will able to describle how bot demand supply are 
interconnected.  
 
 
ZOOM 

 
 Watch the video 
 Read pages 63-65 
 Discussion. 

 
-What is demand? 
-What is supply? 
-What does scarce mean? 
-What is sale? 
Why do stores have sales? 
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